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Reasons to begin a new growth cycle

A Brazil faced the crisis with a strong economy;
A Emerged from it stronger than before;

A Most of the countries emerged with low growth and
Imbalances

A Brazil emerged with high growth and good
fundamentals.
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GDPGrowth ¢ International Comparison

3Q/2Qof 2009- annualizedand seasonalhadjusted- %
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Impact of Anticyclical Policies

Summary of Policy Actions %of GDP
Tax reductions. 0.4
Increase in investments and public expenditure 0.6
Interest rate equalizations and others 0.2
Total @0090nly) 1.2
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EXAMPLE (G®09)
Without stimuluswould be With stimuluswill be
-2.0% +1.0%
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Impactof Fiscal Policieg SelectedCountries*
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Expandinghe
DomesticMarket
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Volumeof Sales inthe DomesticMarket*
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Sales Auto/ehicles

Thousand of units and % change -f@an 2008/2009.

Country 2009 2008 %
China 9,345 1221 + 29.4%
United States 7,961 10,954 -27.3%
Japan 3,404 4,028 -15.5%
Germany 3,172 2,628 +20.7%
Brazil 2,302 2,209 +4.2%
France 1,919 1,978 -3.0%
ltaly 1,758 1,918 -8.3%
United Kingdom 1,692 2,083 -18.8%
Argentina 356 492 -21.1%
Mexico 545 804 -32.2%

Source:ANFAVEA
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Auto Vehiclesc still alot of room for growing
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