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The presentation may contain forecasts about future events. Such forecasts merely reflect the
expectations of the Company's management. Such terms as "anticipate”, "believe", "expect"”,
“forecast", "intend", "plan”, "project”, "seek", "should", along with similar or analogous
expressions, are used to identify such forecasts. These predictions evidently involve risks and
uncertainties, whether foreseen or not by the Company. Therefore, the future results of
operations may differ from current expectations, and readers must not base their expectations
exclusively on the information presentedrheré&inmpany is not obliged to update the
presentation/such forecasts in light of new information or future developigemes

for 2009 on are estimates or targets.

Cautionary Statement for US investors

The United States Securities and Exchange Commission permits oil and gas companies, in their
filings with the SEC, to disclose only proved reserves that a company has demonstrated by actual
production or conclusive formation tests to be economically and legally producible under existing
economic and operating condifiensse certain terms in this presentation, such as oil and

gas resources, that the SECO06s guidelines str

the SEC. LA
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Objectives

Alntroduce Petrobras:
ABusiness Plan 2009 i 2013:

Alnvestment opportunities in Brazil;
V Brazilian equipment supply industry.
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Introducing Petrobras
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An Inteqgrated Energy Corporation |

Exploration

Drilling

Transportation Production

Refining and
Petrochemical

Distribution
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2008 Proven Reserves (SEC)

23,0 -

(bln boe)

ENI

STL

XOM BP RDS PBR CvX TOT COoP

_Source: Evaluate Energy and Company reports
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2008 Oil & Gas Production

. Source: Evaluate Energy and Company reports

n

(mmboe/d)

XOM BP RDS CVvX PBR COP TOT STL ENI

2008 Refining Capacity

5,675

2,223 2,083

(mcb/d)

STL

XOM RDS BP COP TOT PBR CVX ENI

SourcePFC Eneré;)/ WRMS (barrels per calendar day, considering
company % shareholding and including JVs)

Market Value as of March 19, 2009

337.7 oy,

(USS$ bn)

1375 1346 1299 1256 1225

76.4

60.0 56.6

PBR

XOM RDS CVX

_ Source: Bloomberg
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Incorporated in 1953 as government monopoly for all hydrocarbon activities
in Brazil

Originally established as a refinery of imported crude oil

Became net exporter in April 2006

74.6 thousand employees (May 2009)

60 % of total equity capital (common and preferred) is now publicly traded
V Government maintains controlling interest with 58 % of voting shares

Foreign currency ratings from Mood,0s (
and Fitch (BBB-) (3, 1, and 1 notch above sovereign, respectively)

Net revenue: US$ 118.2 billion (2008)
Net profit: US$ 19.9 billion (2008)
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Business Plan 20091 2013
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Business Plan 2009-2013

US$ 174.4 billion
. E&P

@ rRTC
B GSE

Business Plan 2008-12 = US$ 112.4 billions




@ PETROBRAS
11 S or |

US$ million
30.000 -

25.000 -

20.000 H

15.000

10.000

5.000

1999

Y

2000 2001 2002 2003 2004 2005 2006 2007 2008

\




@ PETROBRAS

rowin roduction protile

Petrobras Total Production (000 b/d)

1,637 1,812

24 3
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vialn Oll and Gas Proauction r0|ec S IN brazi

MANATI
expansion

LAGOSTA

CANAPU

CAMARUPIM

URUCU

2.51

2.05

million boe/d

JABUTI

EWT Tupi

P-51
MARLIM SUL

FRADE

URUGUA JURUA
TAMBAU ARACANGA

MEXILHAO

2.79

3.02

TUPI P-56
Pilot MARLIM SUL

CACHALOTE.
BALEIA FRANCA,
BALEIA ANA

3.20

P-57
JUBARTE BALEIA AZUL

3.32

More than
30 new
# platforms
to be
Eone constructed

P55
RONCADOR

P-61
PAPA-TERRA

P-63

PAPA-TERRA

GUARA 1 or IARA

TUPI 1
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Total area of the Province: 112,000 km?
® Area under concession: 41,000 km? (38%)

® Area not under concession: 71,000 km? (62%)
Area with Petrobras interest: 35,000 km? (31%)

O Tested wells
W Campos HC
B Exploratory Blocks
" Pre-Salt reservoirs
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pownstream investments

Downstream Investments (US$ 47.8 billion)

12%

M Refining o
(1,28 million bpd green field refining capacity) 7%

M Pipelines & Terminal
Transport 8%

M Ship Transport

(42 new ships, from Bunkers to Suezmax)

M Petrochemicals 730
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(000 b/d)
Others
BFO
1,906 Diesel
‘116 109 1224 BQAV
B Naphta
20 M Gasoline
738 771
BLPG

2007 2008 2013E 2020E
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Biofuels Investments (US$ 2.8 billion)

16%

84%

B Ethanol M Biodiesel
(new 1,150 km ethanol pipeline)
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Investment opportunities
In Brazil
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USS$ billions
Exploration & Production 242.2
Refineries, ethanol pipelines & ships 54.8
Gas infra-structure & gas power plants 7.0

1) From the 2nd semester of 2010 onwards
2) 1.00 US$ = 2.00 R$

3) Equipment + Services

4) Projects with FID
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Al COM GASEN Baia da Guanabara i LNG Offshore Facility



