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The presentation may contain forecasts about future events. Such forecasts merely reflect the 

expectations of the Company's management. Such terms as "anticipate", "believe", "expect", 

"forecast", "intend", "plan", "project", "seek", "should", along with similar or analogous 

expressions, are used to identify such forecasts. These predictions evidently involve risks and 

uncertainties, whether foreseen or not by the Company. Therefore, the future results of 

operations may differ from current expectations, and readers must not base their expectations 

exclusively on the information presented herein. The Company is not obliged to update the 

presentation/such forecasts in light of new information or future developments. Figures 

for 2009 on are estimates or targets. 

The United States Securities and Exchange Commission permits oil and gas companies, in their 

filings with the SEC, to disclose only proved reserves that a company has demonstrated by actual 

production or conclusive formation tests to be economically and legally producible under existing 

economic and operating conditions.We use certain terms in this presentation, such as oil and 

gas resources, that the SECõs guidelines strictly prohibit us from including in filings with 

the SEC.

Cautionary Statement for US investors

Disclaimer
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ÅIntroduce Petrobras;

ÅBusiness Plan 2009 ï2013;

ÅInvestment opportunities in Brazil;

VBrazilian equipment supply industry.

Objectives
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Introducing Petrobras
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An Integrated Energy Corporation

Exploration Drilling Transportation Production
Refining and 

Petrochemical

Gas Energy Distribution R & D
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Publicly Traded Peer Comparison

Market Value as of March 19, 2009

2008 Oil & Gas Production

2008 Refining Capacity

2008 Proven Reserves (SEC)

Source: Evaluate Energy and Company reports

Source: Bloomberg

Source: Evaluate Energy and Company reports

Source:PFC Energy WRMS (barrels per calendar day, considering 
company % shareholding and including JVs)
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Petrobras: ... background

Å Incorporated in 1953 as government monopoly for all hydrocarbon activities 
in Brazil

Å Originally established as a refinery of imported crude oil

Å Became net exporter in April 2006

Å 74.6 thousand employees (May 2009)

Å 60 % of total equity capital (common and preferred) is now publicly traded

VGovernment maintains controlling interest with 58 % of voting shares

Å Foreign currency ratings from Moodyôs (Baa1), Standard & Poors (BBB-), 
and Fitch (BBB-) (3, 1, and 1 notch above sovereign, respectively)

Å Net revenue: US$ 118.2 billion (2008)

Å Net profit: US$ 19.9 billion (2008)



8

Business Plan 2009 ï2013
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Investment Plan by Business Segment

Business Plan 2009-2013
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Petrochemicals

Biofuels

Distribution

Corporate

US$ 174.4 billion

104.6 (*)43.4

11.8

5.6 3.0

2.8

3.2

(*) US$ 17.0 billion allocated to Exploration

Business Plan  2008-12  =  US$ 112.4 billions
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Historic Investments é
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E&P - rapidly growing production profile

Petrobras Total Production (000 b/d)
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Main Oil and Gas Production Projects in Brazil
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Tested wells  

Campos HC

Exploratory Blocks

Pre-Salt reservoirs

MINA GERAIS

SÃO PAULO

PARANÁ

Total area of the Province: 112,000 km2

Area under concession: 41,000 km2 (38%)
Area not under concession: 71,000 km2 (62%)
Area with Petrobras interest: 35,000 km2 (31%)

RIO DE JANEIRO

ESPIRITO 

SANTO

The Pre-Salt Province in Brazil

http://www.pop-df.rnp.br/images/brasil mapa.gif
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Downstream Investments

73%

12%

7%

8%

Refining

Pipelines & Terminal
Transport

Ship Transport

Petrochemicals

Downstream Investments (US$ 47.8 billion)

(1,28 million bpd green field refining capacity)

(42 new ships, from Bunkers to Suezmax)
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Domestic Oil Products Market

Petrobras Total Refining Throughput (million bpd)

(000 b/d)
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Renewable Energy and Biofuels

Biofuels Investments (US$ 2.8 billion)

84%

16%

Ethanol Biodiesel
(new 1,150 km ethanol pipeline)
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Investment opportunities 

in Brazil 
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Amount to bid in Brazil

US$ billions

Exploration & Production 242.2

Refineries, ethanol pipelines & ships 54.8

Gas infra-structure & gas power plants 7.0

1) From the 2nd semester of 2010 onwards

2) 1.00 US$ = 2.00 R$

3) Equipment + Services

4) Projects with FID
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é a few examples

Abreu e Lima RefineryCOMPERJGASENE PipelineBaía da Guanabara ïLNG Offshore Facility


